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FINANCIAL HIGHLIGHTS – PROFIT AND LOSS 

The BCLT recorded net income of $1,242,090 in 2022.  Total donations including funds from individuals, 

governments and grants were $1,731,208 vs $709,950 in 2021.  The majority of these funds were raised to 

support specific new projects and these donations tend to be volatile year over year as we focus on different 

needs.  For example, in 2022, we raised $823,835 to support our planned housing at 31 Wharf Rd. Every year, 

we also need to raise funds to support our ongoing operation and in 2022, we raised $328,889.  This number  

continues to climb as we grow the organization and a focus in 2023 and beyond will be to contain and 

eventually shrink this operating deficit. 

 

Our expenses increased 55% to $1,076,833 in 2022 vs $693,425 in 2021.   Approximately $150,000 of this 

increase was in the professional services line and much of this was related to planning expenses for our Septic 

program.  We also started to explicitly charge each property both property management and asset management 

fees in 2022 and these inflate our expenses but are offset by the revenue that we record.  Our payroll expenses 

also increased in 2022 and this was expected as we added some benefits and increased salaries.   

 

If we remove all the revenue and expenses tied to specific new projects, our net income from our core 

operations was approximately $12,237.  Please note that these are preliminary numbers and are not based on our 

audited financials which are still being put together. 

 
 



 

2022 BALANCE SHEET 

 

Our balance sheet continued to grow in 2022 with total assets of $14,113,389 at year end.  This is an increase of 

25% and reflects cash sitting in our bank accounts restricted for 31 Wharf Rd, the Aspen lots and Mesa Road. 

Our liabilities increased 38% vs 2021 to $5,565,293.  We saw increased draws on our short-term loan facility 

tied to the Overlook and Aspen properties as well as a loan for Mesa Rd. Our equity grew 18% to $8,548,069. 

 

 
 

 

 

*** PLEASE NOTE, THE NUMBERS IN THIS REPORT ARE DERIVED FROM OUR UNAUDITED FINANCIALS AND MAY BE SUBJECT TO 
SLIGHT VARIANCES. 

 


